CHESTERTON PARISH COUNCIL
RFO REPORT – July 2022
1. The Receipts and Payments Summary for the month of July 2022 is attached for information.
The Bank balances as of 27th July are as follows:
Current Account:	£8,751.56

Deposit Accounts:		
Barclays Bank		£32,119.91
	           Redwood Bank		£30,000.00
	           Hants Trust Bank	£30,000.00
		
Total:			 £92,119.91

2. Current Account:
The balance has significantly reduced this month due to the transfer of budgeted funds to the Ring-fenced reserves amounting to £8,300. The PC’s funding of the Pavilion Sinking Fund of £360 has also been paid. The cost of the Queen’s Jubilee amounting to £1,272.96 has been met by the reserves specially put aside for this purpose. Interest amounting to £240 was received from Redwood Bank and is currently held in this account (additional information below).
3. [bookmark: _Hlk107699247]Deposit Accounts:

The reserves are held as follows:
RINGFENCED (These are sums can only be spent on specific items)
Local Area of Play:			£25,544.52
Geminus Road Play Area:		£42,313.86
VAT fund:				£  4,724.76
Bus shelter conversion:			£     411.40
Village Hall SF				£  1,000.00 	
Annex  SF				£  2,880.00
Car Park/Rd Mark SF			£  2,500.00
CC SF					£  2,000.00
Total					£81,374.54
[bookmark: _Hlk107676283]GENERAL RESERVES
Basic					£  5,745.37
Security:				£  1,200.00
Road Calming:				£  1,200.00
Allotments				£  1,600.00
Highways – incl. Street Furniture	£  1,000.00	
Total					£10,745.37
Ringfenced and General Reserves 	£92,119.91
Councillors will recall that authority was given to invest £30,000.00 in Redwood Bank to gain a better interest rate of 0.8% compared with that of Barclays at 0.01%. That account has now matured and has produced a gross income of £240.00. The sum has been reinvested at a 2% interest rate giving an approximate interest of £600 gross at maturity.
Similarly, the investment in Hampshire Trust Bank has also matured bringing an income of £289.68. This will be shown on next months statement. This amount will not be reinvested with HTB but with Cambridge & Counties Bank at 2% producing a similar income of £600.  This is a fact that will need to be considered when setting next year’s budget.

4 Pavilion account:
	
The Pavilion Account balance is now £1,964.96 and will remain so for the foreseeable future – unless, of course, there is a draw on this account. It is unfortunate that this amount cannot be included with other deposited accounts in order obtain a better interest rate.

Overall, the Council’s finances are in good order and it is pleasing to note that the Council’s reserves are improving.

MGW 3/8/2022



